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CURRENT POSITIONS 
Boston College Carroll School of Management 

Professor of Finance, 2019 –
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PAST POSITIONS 
Jesuit Refugee Services – Consultant pro bono helping to design a new financial system involving 
resource allocation, fund raising, and institution sustainability, 2019 - 2021. 
 
NCBA CLUSA – Consultant pro bono in a study of smallholder farmers and intermediaries in value 
chains of several agricultural products in Mozambique, 2019 – 2021. 
 
Bank of Portugal  

Research Assistant, Dec 1991-Sep 1993. Consultant, 2014 – 2017. 
 
Boston University Questrom School of Business 

Associate Professor of Finance, 2009 – 2015.  
Dean’s Research Fellow, 2007 – 2015.  
Assistant Professor of Finance and Economics, 2005 – 2009. 

 
Universidade Católica Portuguesa, Católica-Lisbon School of Business and Economics 

Visiting Full Professor, 2011–5. Visiting Professor, 2002, 2004, 2007. Lecturer, 1992-4. 
 

William E. Simon Graduate School of Business Administration, University of Rochester 
Assistant Professor of Finance, 1999 – 2005. 

 
Visiting Professor at Amsterdam Business School, Universiteit van Amsterdam, June 2009 
 
External consultant for the World Bank, 2001. 
 
Visiting Scholar at Kellogg School of Management, Northwestern University, 1997-1999. 
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3. “On The Dynamics of Trade Reform,” (with Sérgio Rebelo) Journal of International 

Economics, Vol. 51(1), pp. 21-48, June 2000. 
 

2. “The Effects of the Value Added Tax on Income Distribution in Portugal,” (Portuguese title: 
“Efeitos redistributivos da tributação indirecta em Portugal”) with Pedro D. Neves, 
Quarterly Bulletin/Bank of Portugal 16(3/4), pp. 43-56, Sept-Dec 1994. 

 
1. “Wage Distribution in Portugal: 1980 and 1990,” (Portuguese title: “Distribuição dos salários 
em Portugal: 1980 e 1990”) with Miguel Gouveia, Quarterly Bulletin/Bank of Portugal 16(1), pp. 
45-54, March 1994. 
 
 
WORKING PAPERS 
“Price elasticity of demand and risk-bearing capacity in sovereign bond auctions” (with José 
Miguel Cardoso-Costa and José Afonso Faias). First version March 2022. 

BME Award 2022 to the best paper on Fixed Income Markets at the XXIX Finance Forum 
of the Spanish Finance Association 

 
“Strategic Leadership in Corporate Social Responsibility” (with Luís Cabral). First version 
September 2021. 
 
“Mutual Fund Loyalty and ESG Stock Resilience During the COVID-19 Stock Market Crash” 
(with Yrjo Koskinen and Raffaele Santioni). First version August 2021.  
 
“Market Timing, Farmer Expectations, and Liquidity Constraints,” (with Bruno de Araújo, Luis 
Marques, Geravásia Mosse, Pippy de Vletter, and Helder Zavale) First version May 2021. 
 
“Are CEOs paid 
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Research featured in article “Money Does Grow on Trees” in SMG’s Alumni Magazine Everett, 
Spring 2014. 
 
“International Corporate Governance Spillovers,” Harvard Law School Forum on 
Corporate Governance and Financial Regulation, December 4, 2013. 
Contributed text to featured article “Then Now Next” in SMG’s Alumni Magazine Everett, Fall 
2013. 
“Em que é que a Troika acredita?,” Sol, August 2, 2013. 
“Era Bom que Houvessem Contingências na Dívida Soberana,” Sol
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PROFESSIONAL CITIZENSHIP 
Journal of Corporate Finance, Associate Editor 2018 – . 
Journal of Banking and Finance, Associate Editor 2015 – . 
Portuguese Economic Journal, Associate Editor 2015 – .  
Journal of Banking and Finance, ad hoc editorial committee special issue on Real Options, 2015 
Finance Research Letters, Associate Editor 2013 – 2014. 
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Quarterly Journal of Economics, RAND Journal of Economics, Review of Asset Pricing Studies, 
Review of Economic Dynamics, Review of Economic Studies, Review of Economics and Statistics, 
Review Financial Studies, Review of World 
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SEMINAR AND CONFERENCE PRESENTATIONS (PRESENTATIONS BY CO-AUTHORS NOT SHOWN) 
 

Scheduled 
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Incentive Pay and Systemic Risk (previously titled “Relative Performance, Banker Compensation 
and Systemic Risk”) 

Boston Federal Reserve Bank, May 15, 2018; Bank of Portugal Conference, Lisbon, Sept 
29-30, 2017; Corporate Finance Theory Symposium at Cambridge University, Sept 14-
17, 2017; Western Finance Association, Whistler, British Columbia, June 25-28, 2017; 
CKGSB, Beijing, China, June 13, 2017; University of Notre Dame, Mendoza College of 
Business, April 20, 2017; UBC Winter Finance Conference, Whistler, Canada, March 3-
5, 2017; ASU Sonoran Winter Finance Conference, February 23-25, 2017; London 
Business School, December 8, 2016; HEC Montreal, November 4, 2016; 8!" European 
Banking Center Network Conference, Tilburg, October 27-28, 2016; Boston College 
(Economics department), November 9, 2016; Boston College Carroll School of 
Management, BBL seminar, October 7, 2016. 

 
Institutional Investors and Corporate Political Activism  

Singapore Management University, April 2015; HKUST, Hong Kong, April 2015; 
University of Hong Kong, April 2015. 
 

Long Run Bulls and Bears 
19th Econ Day at ENSAI, Rennes, France, May 2015; JME-SNB-SCG Conference on 
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CFEA Conference at USC Marshall School of Business, Los Angeles, November 2012; 
Bank of Finland Conference on Search Frictions and Aggregate Dynamics, Helsinki, 
October 2012; University of Rochester, Simon School of Management, Rochester, 
September 2012; University of Texas, Austin, November 2011; University of Montréal 
HEC, Montreal, November 2011; Warwick Business School, November 2010; Vienna 
Graduate School of Finance, November 2010. 
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of Business, Washington University, St. Louis, September 2004; University of Porto, FEP, 
Porto, June 2004; Portuguese Catholic University, Lisbon, June 2004; Society of Economic 
Dynamics Conference, Florence, July 2004; ISCTE, Lisbon, July 2004. 

 
Global Private Information in International Equity Markets 
(Previously circulated under the title 
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American Finance Association Conf, New Orleans, January 2001; The Society for 
Economic Dynamics Conf., Sardinia, Italy, July 1999; Simon School of Business, Dec 
1998; London School of Business, Nov 1998; Northwestern University, Economics 
Department, Nov 1998;  University of Rochester, Department of Economics, April 1997
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CONFERENCE DISCUSSIONS 



  


