
 

ALICIA HAYDOCK MUNNELL  
 
Center for Retirement Research 
Boston College 
Hovey House 
140 Commonwealth Avenue 
Chestnut Hill, MA 02467 
(617) 552-1934 | Fax (617) 552-0191 
alicia.munnell@bc.edu 
 
EDUCATION:  
 
1973  Harvard University  
  Ph.D. in Economics 
 
1966  Boston University 
  M.A. in Economics 
 
1964  Wellesley College 
  B.A. with major in Economics 
 
EMPLOYMENT:  
 
1997-present Boston College 
1998-present Center for Retirement Research, Director 
1997-present Carroll School of Management, Peter F. Drucker Professor of Management 

Sciences 
 
1995-1997 President’s Council of Economic Advisers 
 Member 
 
1993-1995 U.S. Treasury Department 
 Assistant Secretary for Economic Policy 
 
1973-1993 Federal Reserve Bank of Boston 
1984-1993 Senior Vice President and Director of Research 
 
1974 





 

3 

1985-1988 Ford Foundation, Research Advisory Committee for the Project on Social Welfare 
Policy and the American Future, Member 

1986-1987 Harvard University, Advisory Committee to the Consortium on Long-Term Care, 
Member 

1984-1987 Institute of Medicine, National Academy of Sciences, Committee to Plan a Major 
Study of National Long-Term Care Policies, Member 

1984-1987 Medicare Working Group, Division of Health Policy Research and Education, 
Harvard University, Member 

1984-1986 Carnegie Commission on College Retirement, Member 
1984 Supervisory Panel, The Forum Institute of the Villers Foundation, Member 



 

4 

2015 PBS, Top 50 Influencers in Aging 
2014 Forbes, Top 20 Best Investment Advice of All Time 
2014 401kWire, Top 100 Influencers for 2014 
2013 Institutional Investor, 40 Most Influential People for the Future of U.S. Pensions 
 
PUBLICATIONS:  
 
Books 
 
Falling Short: The Coming Retirement Crisis and What to Do About It with Charles D. Ellis and 
Andrew D. Eschtruth. 2014. Oxford, UK: Oxford University Press. 
 
Using Your House for Income in Retirement with Steven A. Sass and Andrew D. Eschtruth. 
2014. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
State and Local Pensions: What Now? 2012. Washington, DC: Brookings Institution Press. 
 
Why Target Date Funds? with Steven A. Sass and Andrew D. Eschtruth. 2011. Chestnut Hill, 
MA: Center for Retirement Research at Boston College. 
 
Managing Your Money in Retirement with Steven A. Sass and Andrew D. Eschtruth. 2010. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
The Social Security Fix-It Book Revised 2009 Edition with Steven A. Sass and Andrew D. 
Eschtruth. 2009. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
The Social Security Claiming Guide with Steven A. Sass and Andrew D. Eschtruth. 2009. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
Working Longer: The Answer to the Retirement Inc
EMC 
/P <</MCID 1o11 (t)/P <</MCID 20 >>BDC 
T*
( T)-4 (he)4.T*
o(A)2 (9)2 (i)-2 (t)-2 (h S)-4 (t)-2 (e)4 (ve)4 (n A)2 (. S)-4 (a)4 (s)-1 (s)-1 ( a)4 (nd ATJ
0.8 
/P <<-)2 (9)(C)-1 (h)2 shigton, DC: Brookings Institution Pess. 



 

5 

Framing the Social Security Debate: Values, Politics and Economics, edited with R. Douglas 
Arnold and Michael Graetz. 1998. Washington, DC: Brookings Institution Press. 
 
Pensions and the Economy, edited with Zvi Bodie. 1992. Philadelphia, PA: University of 
Pennsylvania Press. 
 
Is There a Shortfall in Public Capital Investment? editor. 1991. Boston, MA: Federal Reserve 
Bank of Boston, Conference Series 34. 
 
Retirement and Public Policy, editor. 1991. Dubuque, IA: Kendall Hunt Publishing, Proceedings 
of the Second Annual Conference of the National Academy of Social Insurance. 
 
Massachusetts in the 1990s: The Role of State Government, edited with Lynn E Browne. 1990. 
Boston, MA: Federal Reserve Bank of Boston, Research Report 72. 
 
Lessons from the Income Maintenance Experiments, editor. 1987. Boston, MA: Federal Reserve 
Bank of Boston, Conference Series 30. 
 
The Economics of Private Pensions. 1982. Washington, DC: Brookings Institution Press. 
 
Pensions for Public Employees. 1979. Washington, DC: National Planning Association. 
 
The Future of Social Security. 1977. Washington, DC: Brookings Institution Press. 
 
Options for Fiscal Structure Reform in Massachusetts, with Robert W. Eisenmenger, Joan T. 
Poskanzer, Richard F. Syron, and Steven J. Weiss. 1975. Boston, MA: Federal Reserve Bank of 
Boston, Research Report 57. 
 
The Impact of Social Security on Personal Saving. 1974. Pensacola, FL: Ballinger Publishing 
Company. 
 





 

7 

“Understanding Unusual Social Security Claiming Strategies,”  with Alex Golub-Sass and Nadia 
S. Karamcheva. 2013. Journal of Financial Planning 26(8): 40-47.  
 
“The Economic Implications of the Department of Labor’s 2010 Proposals for Broker-Dealers,”  
with Anthony Webb and Francis M. 



 

8 

“What Determines 401(k) Participation and Contributions?”  with Annika Sundén and Catherine 
Taylor. 2002. Social Security Bulletin 64(3): 64-75. 
 
“Reforming Social Security: The Case against Individual Account.” 1999. National Tax Journal 
52(4): 803-818. 
 
“China’s Pension Decisions: From the Perspective of the U.S. Debate.”  1999. Harvard China 
Review 1(2): 43-48. 
 
“Mortgage Lending in Boston: Interpreting HMDA Data,” with Geoffrey M.B. Tootell, Lynn E. 
Browne, and James McEneaney. 1996. 



 

9 

“The Troubled Future of Private Pension Plans.” 1979. Journal of Portfolio Management 5(3): 
35-42. 
 
“Private Pensions and Saving: New Evidence.” 1976. Journal of Political Economy 84(5): 1013-
1032. 
 
“Social Security and Saving: Time Series Analysis.” 1974. National Tax Journal 27(4). 
 
Chapters in Books 
 
“How Do Older Workers Use Nontraditional Jobs?” with Geoffrey T. Sanzenbacher and Abigail 
N. Walters. 2020. In Incentives and Limitations of Employment Policies on Retirement 
Transitions: Comparisons of Public and Private Sectors, organized by Robert L. Clark and 
Joseph P. Newhouse. Journal of Pension Economics & Finance. Cambridge, UK: Cambridge 
University Press. 
 
“The United States.” 2018. In Towards a New Pension Settlement, edited by Gregg McClymont 
and Andy Tarrant, 13-21. London, UK: Rowman & Littlefield International Ltd. 
 
“H



 

10 

“How Should the Private Pension System be Reformed?” 





 

12 

Richard Burkhauser and Karen Holden. Boston, MA: Academic Press. Reprinted as “Women 
and Social Security.” 1982. In Readings in Labor Economics and Labor Relations, 3rd Edition, 
edited by L. Reynolds, Stanley H. Masters, and Colletta H. Moser. Boston, MA: Academic Press. 
 
“Social Security, Private Pensions, and Saving.” 1981. In Saving for Retirement, Report on 
Conference on Saving. Washington, DC: American Council of Life Insurance. 
 
“The Impact of Inflation on Private Pensions.” 1980. In Retirement Policy in an Aging Society, 
edited by Robert L. Clark. Durham, NC: Duke University Press. 
 
“Pensions and Capital Accumulation.” 1980. In Capital Formation in the United States. 
Washington, DC: Federal Reserve Board. 
 
“The Couple versus the Individual under the Federal Personal Income Tax.” 1980. In The 
Economics of Taxation, edited by Henry J. Aaron and Michael J. Boskin. Washington, DC: 
Brookings Institution Press. 
 
“The Future of the U.S. Pension System.” 1979. In Financing Social Security, edited by Colin D. 
Campbell. Washington, DC: American Enterprise Institute for Public Policy Research. 
 
“Social Security in a Changing Environment.” 1978. In Aging and Income, edited by Barbara R. 
Herzog. New York, NY: Human Sciences Press. 
 
“Social Security.” 1977. In Setting National Priorities, the 1978 Budget. Washington, DC: 
Brookings Institution Press. 
 
Other Publications 
 
“How Many Public Workers without Social Security Could Fall Short?” with Jean-Pierre Aubry, 
Laura D. Quinby, and Glenn Springstead. 2022. State and Local Pension Plans Issue in Brief 82. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“What Share of Noncovered Public Employees Will Earn Benefits that Fall Short of Social 
Security?” with Jean-Pierre Aubry, Siyan Liu, Laura D. Quinby, and Glenn Springstead. 2022. 
Working Paper 2022-4. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Do Households Save More When the Kids Leave? Take Two,” with Andrew G. Biggs and Anqi 
Chen. 2022. Issue in Brief 22-5. Chestnut Hill, MA: Center for Retirement Research at Boston 
College. 
 
“Medicare’s Finances and the Aduhelm Saga,” with Patrick Hubbard. 2022. Issue in Brief 22-3. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Would 401(k) Participants Use a Social Security “Bridge” Option?” with Gal Wettstein. 2022. 
Issue in Brief 22-2. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 



 

13 

“Do Retirees Want to Consume More, Less, or the Same as They Age?” with Anqi Chen. 2021. 
Issue in Brief 21-2



 

14 

“COVID-



 

15 

“Employer Perceptions of Older Workers: 2019 Survey Results,” with Gal Wettstein. 2020. Issue 



 

16 

“How Best to Annuitize Defined Contribution Assets?”  with Gal Wettstein and Wenliang Hou. 
2019. Working Paper 2019-13. Chestnut Hill, MA: Center for Retirement Research at Boston 
College. 
 
“How Would More Saving Affect the National Retirement Risk Index?”  with Wenliang Hou and 
Geoffrey T. Sanzenbacher. 2019. Issue in Brief 19-16. Chestnut Hill, MA: Center for Retirement 
Research at Boston College. 
 
“How Do Older Workers use Nontraditional Jobs?”  with Geoffrey T. Sanzenbacher and Abigail 
N. Walters. Working Paper 26379. Cambridge, MA: National Bureau of Economic Research. 
 
“How Do Older Workers use Nontraditional Jobs?”  with Geoffrey T. Sanzenbacher and Abigail 
N. Walters. 2019. Issue in Brief 19-15. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“How Do Older Workers use Nontraditional Jobs?”  with Geoffrey T. Sanzenbacher and Abigail 
N. Walters. Working Paper 2019-12. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“How Has the Decline in Assumed Returns Affected Plan Costs?” with Jean-Pierre Aubry and 
Kevin Wandrei. 2019. State and Local Plans Issue in Brief 66. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“Women, Marriage, and the National Retirement Risk Index,”  with Wenliang Hou and Geoffrey 
T. Sanzenbacher. 2019. Issue in Brief 19-10. Chestnut Hill, MA: Center for Retirement Research 
at Boston College. 
 
“The Implications of Social Security’s ‘Missing Trust Fund’,” with Wenliang Hou and Geoffrey 
T. Sanzenbacher. 2019. Issue in Brief 19-9. Chestnut Hill, MA: Center for Retirement Research 
at Boston College. 
 
“Social Security’s Financial Outlook: The 2019 Update in Perspective.”  2019. Issue in Brief 19-
8. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“



 

17 





 

19 

“401(k)/IRA Holdings in 2016: An Update from the SCF,” with Anqi Chen. 2017. Issue in Brief 
17-18. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“What’s Happening to U.S. Mortality Rates?”  with Anqi Chen and Geoffrey T. Sanzenbacher. 
2017. Issue in Brief 17-17. Chestnut Hill, MA: Center for Retirement Research at Boston 
College. 
 
“The Impact of Raising Children on Retirement Security,” with Wenliang Hou and Geoffrey T. 
Sanzenbacher. 2017. Issue in Brief 17-16. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“Do Women Still Spend Most of Their Lives Married?”  with Geoffrey T. Sanzenbacher and Sara 
Ellen King. 2017. Issue in Brief 17-14. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“State and Local Pension Plan Funding Sputters in FY 2016,” with Jean-Pierre Aubry and 
Caroline V. Crawford. 2017. State and Local Plans Issue in Brief 56. Chestnut Hill, MA: Center 
for Retirement Research at Boston College. 
 
“Social Security’s Financial Outlook: The 2017 Update in Perspective.”  2017. Issue in Brief 17-
13. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“A First Look at Alternative Investments and Public Pensions,” with Jean-Pierre Aubry and Anqi 
Chen. 2017. State and Local Plans Issue in Brief 55. Chestnut Hill, MA: Center for Retirement 
Research at Boston College. 
 
“What Are the Costs and Benefits of Social Security Investing in Equities?”  with Gary Burtless, 
Anqi Chen, and Wenliang Hou. 2017. Issue in Brief 17-10. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“Who Contributes to Individual Retirement Accounts?”  with Anqi Chen. 2017. Issue in Brief 17-
8. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Why Are U.S. Households Claiming Social Security Later?”  with Wenliang Hou, Geoffrey T. 
Sanzenbacher, and Yinji Li. 2017. Working Paper 2017-3. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“How Has the Shift to 401(k) Plans Affected Retirement Income?” with Wenliang  Hou, 
Anthony Webb, and Yinji Li. 2017. Issue in Brief 17-5. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“Do Households Have a Good Sense of Their Retirement Preparedness?” with Wenliang Hou 
and Geoffrey Sanzenbacher. 2017. Issue in Brief 17-4. Chestnut Hill, MA: Center for Retirement 
Research at Boston College. 
 



 

20 

“State Auto-IRA Programs: The Keys to Financial Self-Sufficiency



 

21 

“The Funding of State and Local Pensions: 2015-2020,” with Jean-Pierre Aubry. 2016.  State 
and Local Plans Issue in Brief 50. Chestnut Hill, MA: Center for Retirement Research at Boston 
College. 
 
“Do Households Save More When the Kids Leave Home?” with Irena Dushi, Geoffrey T. 
Sanzenbacher, Anthony Webb, and Anqi Chen. 2016. Issue in Brief 16-8. Chestnut Hill, MA: 
Center for Retirement Research at Boston College. 
 
“Are Counties Major Players in Public Pension Plans?”  with Jean-Pierre Aubry. 2016.  State and 
Local Plans Issue in Brief 49. Chestnut Hill, MA: Center for Retirement Research at Boston 
College. 
 
“Could the Saver’s Credit Enhance State Coverage Initiatives?” with Anqi Chen. 2016. Issue in 
Brief 16-7. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“State Savings Initiatives: Lessons from California and Connecticut,” with Anek Belbase, Nari 
Rhee and Geoffrey T. Sanzenbacher. 2016. Issue in Brief 16-5. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“How Big a Burden Are State and Local OPEB Benefits?” with Jean-Pierre Aubry and Caroline 
V. Crawford. 2016.  State and Local Plans Issue in Brief 48. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“State Initiatives to Cover Uncovered Private Sector Workers,” with Anek Belbase and Geoffrey 
T. Sanzenbacher. 2016. Issue in Brief 16-



 

22 

“Final Report on Connecticut’s State Employees Retirement System and Teachers’  Retirement 
System,”  with Jean-Pierre Aubry. 2015. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“The Affordable Care Act, Medicare Costs, and Retirement Security,”  with Anqi Chen. 2015. 
Issue in Brief 15-20. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 



 

23 

“Does Mortality Differ Between Public and Private Sector Workers?” with Jean-Pierre Aubry 
and Geoffrey T. Sanzenbacher. 2015. State and Local Plans Issue in Brief 44. Chestnut Hill, 
MA: Center for Retirement Research at Boston College. 





 

25 

“ Is Pension Coverage a Problem in the Private Sector?”  with Dina Bleckman. 2014. Issue in 
Brief 14-7. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“The Impact of Aging Baby Boomers on Labor Force Participation.” 2014. Issue in Brief 14-4. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“The Government’s Redesigned Reverse Mortgage Program,”  with Steven A. Sass. 2014. Issue 
in Brief 14-1. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Are City Fiscal Woes Widespread?  Are Pensions the Cause?” with Jean-Pierre Aubry, Josh 
Hurwitz, and Mark Cafarelli. 2013. State and Local Plans Issue in Brief 36. Chestnut Hill, MA: 
Center for Retirement Research at Boston College. 
 
“Will the Rebound in Equities and Housing Save Retirement?”  with Anthony Webb and Rebecca 
Cannon Fraenkel. 2013. Issue in Brief 13-17. Chestnut Hill, MA: Center for Retirement Research 
at Boston College. 
 
“Gauging the Burden of Public Pensions on Cities,” with Jean-Pierre Aubry, Josh Hurwitz, and 
Mark Cafarelli. 2013. State and Local Plans Issue in Brief 35. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“Social Security’s Real Retirement Age is 70.”  2013. Issue in Brief 13-15. Chestnut Hill, MA: 
Center for Retirement Research at Boston College. 
 
“How Sensitive is Public Pension Funding to Investment Returns?”  with Jean-Pierre Aubry and 
Josh Hurwitz. 2013. State and Local Plans Issue in Brief 34. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“New Brunswick’s New Shared Risk Pension Plan,” with Steven A. Sass. 2013. State and Local 
Plans Issue in Brief 33. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“How Does Women Working Affect Social Security Replacement Rates?”  with April Yanyuan 
Wu, Nadia S. Karamcheva, and Patrick Purcell. 2013. Issue in Brief 13-10. Chestnut Hill, MA: 
Center for Retirement Research at Boston College. 
 
“How Do the Changing Labor Supply Behavior and Marriage Patterns of Women Affect Social 
Security Replacement Rates?” with April Yanyuan Wu, Nadia S. Karamcheva, and Patrick 
Purcell. 2013. Working Paper 2013-16. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“The Funding of State and Local Pensions: 2012-2016,” with Jean-Pierre Aubry, Josh Hurwitz, 
and Madeline Medenica. 2013. State and Local Plans Issue in Brief 0l8i5 ( i)-1 ()-1 (i)-2 (e)4 (he)4 ( C)-3 (ha)4 (ngi)-2 (ng )-10 (L)1 (a)4 (bor)3 ( S)-< k lege.



 

26 

“The Impact of Interest Rates on the National Retirement Risk Index,”  with Anthony Webb and 



 

27 

Employees.” Prepared for Conference on Retirement Benefits for State and Local Employees: 
Designing Pension Plans for the Twenty-first Century. Moran, WY: August 18, 2012. 
 
“Are Aging Baby Boomers Squeezing Younger Workers Out of Jobs?”  



 

28 

“Can the Actuarial Reduction for Social Security Early Retirement Still be Right?” with Steven 
A. Sass. 2012. Issue in Brief 12-6. Chestnut Hill, MA: Center for Retirement Research at Boston 
College. 
 
“What’s the Tax Advantage of 401(k)s?” with Laura Quinby and Anthony Webb. 2012. Issue in 
Brief 12-4. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Do Income Taxes Affect the Progressivity of Social Security?” with Norma B. Coe, Zhenya 
Karamcheva, and Richard W. Kopcke. 2012. Issue in Brief 12-3. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“



 

29 

“Comparing Compensation: State-Local versus Private Sector Workers,”  with Jean-Pierre 
Aubry, Joshua Hurwitz and Laura Quinby. 2011. State and Local Plans Issue in Brief 20. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“ Implications of a ‘Chained’  CPI,”  with William Hisey. 2011. Issue in Brief 11-12. Chestnut 
Hill, MA: Center for Retirement Research at Boston College. 



 

30 

“How Important are Intergenerational Transfers for Baby Boomers?





 

32 

“Can the Bottom Third Work Longer,”  with Geoffrey Sanzenbacher and Steven A. Sass. 2009. 
Issue in Brief 9-1. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“How Much Risk is Acceptable?”  with Anthony Webb and Alex Golub-Sass. 2008. Issue in 
Brief 8-20. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“The Financial Crisis and State/Local Defined Benefit Plans,”  with Jean-Pierre Aubry and Dan 
Muldoon. 2008. Issue in Brief 8-19. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“The Financial Crisis and Private Defined Benefit Plans,”  with Jean-Pierre Aubry and Dan 
Muldoon. 2008. Issue in Brief 8-18. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“Are Older Men Healthy Enough to Work?”  with Mauricio Soto and Alex Golub-Sass. 2008. 
Issue in Brief 8-17. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Are Retirement Savings Too Exposed to Market Risk?”  with Dan Muldoon. 2008. Issue in Brief 
8-16. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“The Impact of Inflation on Social Security Benefits,” with Dan Muldoon. 2008. Issue in Brief 8-
15. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“The Decline of Career Employment,” with Steven A. Sass. 2008. Issue in Brief 8-14. Chestnut 
Hill, MA: Center for Retirement Research at Boston College. 
 
“Do State Economics or Individual Characteristics Determine Whether Older Men Work?” with 
Mauricio Soto, Robert K. Triest, and Natalia A. Zhivan. 2008. Issue in Brief 8-13. Chestnut Hill, 
MA: Center for Retirement Research at Boston College. 
 
“The Housing Bubble and Retirement Security,” with Mauricio Soto. 2008. Issue in Brief 8-12. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Do Households Have a Good Sense of Their Retirement Preparedness?”  Francesca Golub-Sass, 
Mauricio Soto, and Anthony Webb. 2008. Issue in Brief 8-11. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“The Housing Bubble and Retirement Security,” with Mauricio Soto. 2008. Working Paper 
2008-13. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“How Much Do State Economic and Other Characteristics Affect Retirement Behavior?”  with 
Mauricio Soto, Robert K. Triest, and Natalia A. Zhivan. 2008. Working Paper 2008-12. Chestnut 
Hill, MA: Center for Retirement Research at Boston College. 
 



 

33 

“Why Don’t Some States and Localities Pay Their Required Pension Contributions?”  with Kelly 



 

34 

“Risk in Motion: The National Retirement Risk Index.”  2007. Public Policy & Aging Report 
17(2): 16-19. 
 
“The Role of Government in Life-Cycle Saving and Investing.” Prepared for “The Future of Life 
Cycle Saving and Investing,” sponsored by Boston University, the Federal Reserve Bank of 
Boston, and the Research Foundation of CFA Institute. 
 
“Should Public Plans Engage in Social Investing?”  2007. Issue in Brief 7-12. Chestnut Hill, MA: 
Center for Retirement Research at Boston College. 
 
“The Labor Supply of Older Americans,” with Steven A. Sass. 2007. Working Paper 2007-12. 



 

35 

“Do Older Workers Face Greater Risk of Displacement?”  with Steven A. Sass, Mauricio Soto, 
and Natalia Zhivan. 2006. Issue in Brief 53. Chestnut Hill, MA: Center for Retirement Research 
at Boston College. 
 
“Has the Displacement of Older Workers Increased?” with Steven A. Sass, Mauricio Soto, and 
Natalia Zhivan. 2006. Working Paper 2006-17. Chestnut Hill, MA: Center for Retirement 
Research at Boston College. 
 
“ Investment Returns: Defined Benefit vs. 401(k) Plans,” with Mauricio Soto, Jerilyn Libby, and 
John Prinzivali. 2006. Issue in Brief 52. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“An Update on Private Pensions,” with Pamela Perun. 2006. Issue in Brief 50. Chestnut Hill, 
MA: Center for Retirement Research at Boston College. 
 
“A New National Retirement Risk Index,”  with Anthony Webb and Luke Delorme. 2006. Issue 
in Brief 48. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Will We Have to Work Forever?”  with Marric Buessing, Mauricio Soto, and Steven A. Sass. 
2006. Work Opportunities Issue in Brief 4. Chestnut Hill, MA: Center for Retirement Research at 
Boston College. 
 
“Employer Attitudes Towards Older Workers: Survey Results,” with Steven A. Sass and 
Mauricio Soto. 2006. Work Opportunities Issue in Brief 3. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 
“Social Security’s Financial Outlook: The 2006 Update in Perspective.”  2006. Issue in Brief 46. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Why are Healthy Employers Freezing their Pensions?”  with Francesca Golub-Sass, Mauricio 
Soto, and Francis Vitagliano. 2006. Issue in Brief 44. Chestnut Hill, MA: Center for Retirement 
Research at Boston College. 
 
“401(k) Plans are Still Coming Up Short,” with Annika Sundén. 2006. Issue in Brief 43. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Policies to Promote Labor Force Participation of Older People.” 2006. Working Paper 2006-2. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“The House and Living Standards in Retirement,” with Mauricio Soto. 2005. Issue in Brief 39. 
Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Could Tax Reform Kill 401(k) Plans?”  2005. Issue in Brief 38. Chestnut Hill, MA: Center for 
Retirement Research at Boston College. 
 



 

36 

“





 

38 

“Private Pensions: Plan Types and Policy Issues.”  2002. In Encyclopedia of Aging, edited by 
David J. Ekerdt. New York, NY: Macmillan Reference USA. 
 
“How Important are Private Pensions?”  with Annika Sundén and Elizabeth Lidstone. 2002. Issue 
in Brief 8. Chestnut Hill, MA: Center for Retirement Research at Boston College. 
 
“Private Pensions: Coverage and Benefit Trends,”  with Annika Sundén. 2001. Prepared for 
“Conversations on Coverage.” Washington, DC: American Institute of Architects. 
 
“Must Generations Be in Conflict in an Aging Society? Lessons from the Social Security Debate 
in the United States.”  2000. Prepared for “Generations in Conflict,” a Deutsche Bank Forum. 
Berlin, Germany: Alfred Herrhausen Society for International Dialogue. 
 
“Achieving Social Goals: The Case for Defined Benefit versus Defined Contribution. Plans.” 
2000. Prepared for “Seminar on Individual vs. Social Responsibility.” Washington, DC: 
Congressional Research Service. 
 
“The Impact of Mandatory Social Security Coverage of State and Local Workers: A Multi-State 
Review.”  2000. Washington DC: Public Policy Institute, American Association of Retired 
Persons. 
 
“Commentary and Discussion.” 1999. In Should the United States Privatize Social Security, 
edited by Benjamin Friedman. Cambridge, MA: Massachusetts Institute of Technology Press. 
 
“Behind the Numbers: The Great Surplus Debate.”  1998. American Prospect 9(38). 
 
“ Investing the Trust Funds in Equities,” with Pierluigi Balduzzi. 1998. Washington, DC: Public 
Policy Institute, American Association of Retired Persons. 
 
“Social Security: If It Isn’ t Broken.” 1998. In Social Security Reform: Links to Savings, 
Investment and Growth, edited by Steven A. Sass and Robert K. Triest. Boston, MA: Federal 
Reserve Bank of Boston, Conference Series 41.  
 
“Comment on Gordon P. Goodfellow and Sylvester J. Schieber, ‘Taxes and Death: Can We Fund 
for Retirement Between?’”  1993. In Future of Pensions in America, edited by Ray Schmidt. 
Philadelphia, PA: University of Pennsylvania Press. 
 
“Comment on Alan J. Auerbach and Laurence J. Kotlikoff, ‘The Impact of the Demographic 
Transition on Capital Formation.’”  In Demography and Retirement: The 21st Century, edited by 
Anna M. Rappaport and Sylvester J. Schieber. Santa Barbara, CA: Praeger Publishers. 
 
“Taxation of Capital Income in a Global Economy: An Overview.”  1992. Prepared for “Seminar 
on Financial Markets and Capital Income Taxation in a Global Economy.” Frascati, Italy: 
Council of Economic Advisers of the Italian Treasury/OECD/University of Rome. 
 



 





 

41 

“Universal versus Means Tested Programs: Comment.”  1982. In Income-Tested Transfer 
Programs: The Case For and Against, edited by Irwin Garfinkel. New York, NY: Academic 
Press, Proceedings of the 1979 Conference at Poverty Institute, University of Wisconsin. 
 
“A Primer on the Costs of Retirement.”  1980. Christian Science Monitor, November 24. 
 
“The Implications of Retroactive Coverage on Funding Private and Public Retirement Systems,” 
with Peter M. Mieszkowski. 1980. In Public Sector Labor Markets, edited by Peter M. 
Mieszkowski and George E. Peterson. Washington, DC: Urban Institute Press, COUPE Papers 
on Public Economics 4. 
 
“Social Security.”  1980-1992. In Academic American Encyclopedia. Chicago, IL: Grolier, Inc. 
 
“Macro Effects of Retirement Programs.” 1979. In Work, Income, and Retirement of the Aged: 
Report on a Workshop. HEW Technical Analysis Paper 18. 
 
“Private Pension Not a Panacea.”  1979. The New York Times, August 31. 
 
“On Revamping Social Security.” 1979. The New York Times, August 29. 



 42 “The Effect of SociEfit Journal. B



 

43 

“Financing Capital Expenditures in Massachusetts,” with Leah M. Cook. March/April 1991. 
 
“Massachusetts in the 1990s: The Role of State Government,” with Lynn E. Browne. 
January/February 1991. 
 
“Does a Trend towards Early Retirement Create Any Problems for the Economy?” with Gary 
Burtless. November/December 1990. 
 
“How Does Public Infrastructure affect Regional Economic Performance?” with the assistance of 
Leah M. Cook. September/October 1990. 
 
“Why Has Productivity Growth Declined? Productivity and Public Investment.” 
January/February 1990. 
 
“ It’s Time to Tax Employee Benefits.”  July/August 1989. 
 
“Public Pension Surpluses and National Saving: Foreign Experience,”  with Nicole Ernsberger. 
March/April 1989. 
 
“Wealth Transfer Taxation: The Relative Role for Estate and Income Taxes,”  with Nicole 
Ernsberger. November/December 1988. 
 
“Public versus Private Provision of Retirement Income.” May/June 1988. 
 
“Pension Contributions and the Stock Market,” with Nicole Ernsberger. November/December 
1987. Summarized in the CFA Digest. Summer 1988. 
 
“The Current Status of Our Social Welfare System.”  July/August 1987. 
 
“Lessons from the Income Maintenance Experiments: An Overview.” May/June 1987. 
 
“Should the U.S. Government Issue Index Bonds?” with Joseph B. Grolnic. September/October 
1986. 
 
“The Economics of Tax Simplification: An Overview.”  January/February 1986. 
 
“Ensuring Entitlement to Health Care Services.”  November/December 1985. 
 
“Social Security and the Budget.” July/August 1985. 
 
“Paying for the Medicare Program.” January/February 1985. 
 
“ERISA The First Decade: Was the Legislation Consistent with Other National Goals?”  
November/December 1984. Summarized in the CFA Digest. Summer 1985. 
 



 

44 

“





 

46 

Review of: George M. vonFurstenberg, ed. 1979. Social Security versus Private Saving. 
December 1980. Journal of Economic Literature. 
 
Review of: Bruno Stein. 1980. Social Security and Private Pensions in Transition. 
November/December 1980. Bankers Magazine. 
 
Review of: Colin D. Campbell, ed. 1979. Financing Social Security. 1980. Journal of Money, 
Credit and Banking. 
 
Review of: Michael R. Darby. 1979. The Effects of Social Security on Income and the Capital 
Stock. August 1980. Journal of Money, Credit and Banking. 
 
Review of: Rita Ricardo Campbell. 1977. Social Security, Promise and Reality. Spring 1978. 
Political Science Quarterly. 
 
Testimony 

“Expanding Retirement Saving.” Helping Americans Prepare for Retirement: Increasing Access, 
Participation and Coverage in Retirement Savings Plans, Committee on Finance, U.S. Senate. 
Washington, DC: January 28, 2016. 
 
“Falling Short: The Coming Retirement Crisis and What to Do About It



 

47 

“The Future of Social Security for this Generation and the Next: Proposals Regarding Personal 
Accounts.” Subcommittee on Social Security, Committee on Ways and Means, U.S. House of 
Representatives, 105th Congress, 2nd Session. Washington, DC: June 3, 1998. 
 
“ Impact of Equity Investment on the Social Security Program.” Special Committee on Aging, 
U.S. Senate, 105th Congress, 2nd Session. Washington, DC: April 22, 1998. 
 
“Rates of Return on Social Security Contributions.” Budget Committee Task Force on Social 
Security, U.S. Senate, 105th Congress, 2nd Session. Washington, DC: January 21, 1998. 
 
“ Infrastructure Investment and Economic Activity at the State and Local Level.” Budget 
Committee Task Force on Community Development and Natural Resources, U.S. House of 
Representatives, 102nd Congress, 1st Session. Washington, DC: February 20, 1991. 
 
“ Infrastructure, Productivity, and Economic Growth.” Subcommittee on Water Resources, 
Transportation, and Infrastructure of the Committee on Environment and Public Works, U.S. 
Senate, 102nd Congress, 1st Session. Washington, DC: February 5, 1991. 
 
“The Social Security Surplus.” Budget Committee Task Force on Economic Policy, Projections, 
and Revenues, U.S. House of Representatives, 101st Congress, 2nd Session. Washington, DC: 
May 18, 1989. 
 
“Social Security Surpluses.” Subcommittee on Social Security, Committee on Finance, U.S. 
Senate, 100th Congress, 2nd Session. Washington, DC: May 20, 1988. 
 
“The Outlook for Social Security Financing.”  Public Employee Pension Benefit Plans, 
Subcommittee on Social Security, Committee on Ways and Means, U.S. House of 
Representatives, 100th Congress, 2nd Session. Washington, DC: May 10, 1988. 
 
“Retirement Income Security in the United States.”  Subcommittee on Social Security & 
Subcommittee on Over sight, Committee on Ways and Means, U.S. House of Representatives, 
99th Congress, 1st Session. Washington, DC: July 18, 1985. 
 
“Social Security and Budget Deficits.”  Social Security System, Joint Economic Committee, 98th 
Congress, 2nd Session. Washington, DC: September 25, 1984. 
 
“The Economic Effects of the Growth of Employer Provided Fringe Benefits.” Distribution and 
Economics of Employer Provided Fringe Benefits, Subcommittee on Social Security & 
Subcommittee on Select Revenue Measures, Committee of Ways and Means, U.S. House of 
Representatives, 98th Congress, 2nd Session. Washington, DC: September 18, 1984. 
 
“The Employee Retirement Income Security Act of 1974: Is it Consistent with Other National 
Goals?” Employee Retirement Income Security Act of 1974: The First Decade, Special 
Committee on Aging, U.S. Senate, 98th Congress, 2nd Session. Washington, DC: September 11, 
1984. 
 



 

48 

“The Erosion of the Tax Base by Employee Benefit Plans.” Hearings on Administration and 
Other Proposals Concerning Tax Shelters, Accounting Abuses, and Corporate and Securities 
Reforms, Committee on Ways and Means, U.S. House of Representatives, 98th Congress, 2nd 
Session. Washington, DC: February 28, 1984. 
 
“The Need for Federal Legislation in the Public Pension Arena.”  Public Employee Pension 
Benefit Plans, Subcommittee on Oversight, Committee on Ways and Means & Subcommittee on 
Labor Management Relations, Committee on Education and Labor, U.S. House of 
Representatives, 98th Congress, 1st Session. Washington, DC: November 15, 1983. 
 
“The Financial Vulnerability of the Pension Benefit Guaranty Corporation.” Pension Funding 
Problems, Select Committee on Aging, U.S. House of Representatives, 97th Congress, 2nd 
Session. Washington, DC: June 7, 1982. 
 
“The Private Pension System and Its Role in Providing Economic Security.”  National 
Commission on Social Security Reform. Washington, DC: May 10, 1982. 
 
“Possible Responses to Social Security’s Long Run Deficits.” Social Security Reform and 
Retirement Income Policy, Special Committee on Aging, U.S. Senate, 97th Congress, 1st Session. 
Washington, DC: September 16, 1981. 
 


